
NIAGARA FALLS WATER BOARD RESOLUTION # 2020-09-022 

ACCEPTING PROPOSAL FOR PROPERTY,  
LIABILITY, AND UMBRELLA INSURANCE POLICIES 

WHEREAS, the Niagara Falls Water Board, in order to manage risks and to protect the 
entity against losses from accidents and disasters, secures insurance policies for loss to property 
and for various liability exposures; and 

WHEREAS, the Water Board’s current property, liability, and umbrella policies expire 
on October 18, 2020; and 

WHEREAS, on September 28, 2020, USI, the Water Board’s insurance broker, 
presented an insurance proposal for these coverages for the October 18, 2020 to 
October 18, 2021 policy period; and 

WHEREAS, the total cost to procure the insurance proposed by USI is $498,469.25;  

*  CONTINUED ON NEXT PAGE  * 



NOW THEREFORE BE IT  

RESOLVED that on behalf of the Niagara Falls Water Board, the Executive Director 
hereby is authorized to accept the September 28, 2020 insurance proposal from USI and to pay to 
the underwriting companies a total premium of $498,469.25. 

Water Board Personnel Responsible for Implementation of this Resolution: 
Executive Director 

Water Board Budget Line or Capital Plan Item with Funds for this Resolution: 
FA 0432.000/GA 0432.000 (Property Insurance) 
FA 0433.000/GA 0433.000 (Liability Insurance) 
Budget Line Provided by:  K. Walker 
Available Funds Confirmed by:  K. Walker  Note: Balance of premium will be  
paid from 2021 budget. 

On September 28, 2020, the question of the adoption of the foregoing Resolution was duly put to 
a vote on roll call, which resulted as follows: 

Yes No Abstain Absent 
Board Member Forster [       ] [        ] [        ] [        ] 
Board Member Kimble [       ] [        ] [        ] [        ] 
Board Member Larkin [       ] [        ] [        ] [        ] 
Board Member Leffler  [       ] [        ] [        ] [        ] 
Chairperson Brown [       ] [        ] [        ] [        ] 

Signed By: 

________________________________ 
Patrick D. Brown, Chairperson

Vote Witnessed By: 

________________________________ 
Sean W. Costello, Secretary to Board
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© 2018 USI Insurance Services. All rights reserved. 

 
 

Insurance Proposal 

September 28, 2020 

This is a coverage summary, not a legal contract. This summary is provided to assist in your understanding of your insurance 

program. Please refer to the actual policies for specific terms, conditions, limitations and exclusions that will govern in the event of 

a loss. Specimen copies of all policies are available for review prior to the binding of coverage. 
 

Higher limits and additional coverage may be available. Please contact us if you are interested in additional quotes. 

 
Client Name Niagara Falls Water Board USI Account Manager: Jennifer Kirwan 

Mailing Address 5815 Buffalo Avenue 

Niagara Falls, NY 14304 

Phone Number: 

Email: 

716-314-2041 

Jennifer.Kirwan@usi.com 

 
 

Named Insured: Niagara Falls Water Board 

Policy Type: Package, Auto, Professional, Umbrella 

Proposed Policy Term: 10/18/20 – 10/18/21 Quote Expires: 10/18/20 

Insurance Carrier: Zurich American  

Carrier Financial Rating: A+ ☒   Carrier Admitted ☐   Carrier Non-Admitted 

Minimum Earned 

Premium, if applicable  Policy Subject to Audit   ☒ 

Summary of Proposed: See attached Proposal 

Total Estimated Premium: $498,469.25 Terrorism included   ☒ 

Requirements to Effect 

Coverage 

 
 

☐ Signed Application ☐ Payment in full or completed premium finance 

agreement 

☒ Signed Terrorism Disclosure Notice ☐ Make check payable to: PAYABLE NAME 

☐ Signed Carrier Rating Notification if 

financial rating is less than A- 
☒ Authorization to order coverage 

☐ Signed Surplus Lines Disclosure and 

Acknowledgement 
☐ Verification of Named Insured 

Other Information 

Other exclusions and policy limitations may apply. Please refer to the actual policies for specific terms, conditions, limitations and 

exclusions that will govern in the event of a loss.  We can provide coverage for such items such as, but not limited to: flood, 

earthquake, wind, crime and cyber liability. 

In evaluating your exposure to loss, we have been dependent upon information provided by you. If there are other areas that need 

to be evaluated prior to binding of coverage, please bring these areas to our attention. Should any of your exposures change after 

coverage is bound, such as your beginning new operation, hiring employees in new states, buying additional property, etc., please 

let us know so proper coverage(s) can be discussed. 
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© 2018 USI Insurance Services. All rights reserved. 

Important Provisions 

 

Premiums are calculated based on the insurance company's rules and rates. Premiums shown as advance or deposit premiums 

are subject to audit and adjustment at the close of each audit period. If the advance premium is less than the earned premium as 

determined by the audit, the insured pays the difference. If the advance premium is more than the earned premium as 

determined by the audit, the insurance company returns the difference to the insured. The insured must keep records of the 

information needed for the audit and the premium calculations and send copies to the insurance company when it requests 

them. 

 

Audit based on:                                                                             Minimum & Deposit Premium: 
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© 2018 USI Insurance Services. All rights reserved. 

 

USI Disclosures 

COMMISSION DISCLOSURE POLICY: As a licensed insurance producer, USI is authorized to confer with or advise our clients and 

prospective clients concerning substantive benefits, terms or conditions of insurance contracts, to sell insurance and to obtain 

insurance coverages for our clients. Our compensation for placement of insurance coverage, unless otherwise specifically 

negotiated and agreed to with our client, is customarily based on commission calculated as a percentage of the premium 

collected by the insurer and is paid to us by the insurer. We may also receive from insurers and insurance intermediaries (which 

may include USI affiliated companies) additional compensation (monetary and non-monetary) based in whole or in part on the 

insurance contract we sell, which is contingent on volume of business and/or profitability of insurance contracts we supply to 

them and/or other factors pursuant to agreements we may have with them relating to all or part of the business we place with 

those insurers or through those intermediaries. Some of these agreements with insurers and/or intermediaries include financial 

incentives for USI to grow its business or otherwise strengthen the distribution relationship with the insurer or intermediary. Such 

agreements may be in effect with one or more of the insurers with whom your insurance is placed, or with the insurance 

intermediary we use to place your insurance. You may obtain information about the nature and source of such compensation 

expected to be received by us, and, if applicable, compensation expected to be received on any alternative quotes pertinent to 

your placement upon your request. 
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© 2018 USI Insurance Services. All rights reserved. 

 

AM Best Disclosures 

Changes in the international insurance market have affected the ability of insurance brokers to locate insurance coverage at a 

scope and cost of insurance placed in prior years. Some insurance carriers have suffered significant losses that may jeopardize 

their financial stability. Changes in an insurance company’s financial condition can, of course, affect its ability to pay claims. 

 

As a matter of policy, USI endeavors to obtain quotations and indications from insurance companies who meet or exceed the USI 

minimum guidelines of A- based on the A. M. Best Ratings of insurance companies.  The A.M. Best Company is a recognized 

publisher of information concerning insurers based on many factors including financial stability.  A. M. Best’s current rating scale 

is attached.   
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© 2018 USI Insurance Services. All rights reserved. 

 

Insurance Carrier Ratings 

As a service to our clients, USI is furnishing an assessment by a financial rating service of the insurance companies included in our 

proposal. We are including the legends used by this service. 

 

All ratings are subject to periodic review, therefore, it is important to obtain updated ratings from each service. Should you desire 

further information concerning the financial statements of any of the insurance companies being proposed, so that you can make 

your own assessment of the financial strength of the companies being offered, it is available from USI at your request. 

 

USI has made no attempt to determine independently the financial capacity of the insurance companies that we are including in 

our proposal as we believe the nationally recognized services are better equipped to comment. 

 

A. M. BEST RATINGS 

A++ and A+ Superior B and B- Fair 

A and A- Excellent C++, C+ Marginal 

B++, B+ Very Good C and C- Weak 

D Poor F In Liquidation 

E Under Regulatory Supervision S Rating Suspended 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FINANCIAL SIZE CATEGORY 

(In $ Thousands) 

Class I Less than  1,000 

Class II 1,000 to 2,000 

Class III 2,000 to 5,000 

Class IV 5,000 to 10,000 

Class V 10,000 to 25,000 

Class VI 25,000 to 50,000 

Class VII 50,000 to 100,000 

Class VIII 100,000 to 250,000 

Class IX 250,000 to 500,000 

Class X 500,000 to 750,000 

Class XI 750,000 to 1,000,000 

Class XII 1,000,000 to 1,250,000 

Class XIII 1,250,000 to 1,500,000 

Class XIV 1,500,000 to 2,000,000 

Class XV 2,000,000 to or greater 

 
 

RATING "NOT ASSIGNED" CLASSIFICATIONS 

NR-1 Insufficient Data NR-2 Insufficient Size and/or Operating Experience 

NR-3 Rating Procedure Inapplicable NR-4 Company Request 

NR-5 Not Formally Followed   
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© 2018 USI Insurance Services. All rights reserved. 

 

Client Authorization to Bind 

Important Information:  

Please keep in mind coverage cannot be bound when severe weather is threatening regardless of the expiration date. 

 

We are not in a position to make monthly reminders or verify that your payment was received. Please take the necessary 

action to avoid possible cancellation of your insurance policy(s) which you are paying directly to the insurance company. 

 

After careful consideration of your proposal dated 9/28/20, we accept your insurance program as presented with the following 

exceptions, changes, and/or recommendations: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

Client Signature  Date Signed 
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© 2018 USI Insurance Services. All rights reserved. 

 

Premium Comparison 

 

 

Coverage  Premium 2019-20 Premium 2020-21 

Package – Total  

 

$358,066  $378,742 

Professional Liability  $51,518 $57,763 

Umbrella  $57,570 $61,964 

Total  $467,154 $498,469 
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