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E OF TERM
delivered by the New York State Environmental Facilities Corporation
relating to
Project Finance Agreement
dated as of May 1, 2012, among

NEW YORK STATE ENVIRONMENTAL FACILITIES CORPORATION,
NIAGARA FALLS PUBLIC WATER AUTHORITY
and
NIAGARA FALLS WATER BOARD

Project Nos.: C9-6603-02-01 & C9-6603-02-71

1. This Notice of Terms is being delivered pursuant to the Project Finance Agreement referred to
above (the "Project Finance Agreement™. All capitalized terms used but not defined herein shall have the
respective meanings set forth in the Project Finance Agreement.

2. The terms of the Financing, in addition to those set forth in the Project Finance Agreement,
are a3 set forth below (including Schedule A attached hereto). In accordance with the Project Finance
Agreement, the Recipient Bonds shall be in conformity with such terms. The maturity date(s), principal
amount(s), interest rate(s), interest expense, and aggregate debt service on the Financing are as set forth in
Schedule A.

3. At the option of the Recipient, the Recipient Bonds shall be subject to redemption prior to
maturity, in whole at any time or in part in principal amounts of $5,000 or integral muitiples thereof, on any
interest payment date, from any moneys available therefor, at the Redemption Price, In the event of any
partial redemption, the Recipient Bonds shall be redeemed in such order of maturities as shall be determined
by the Corporation.

Pursuant to Section 4.2(C) of the Project Finance Agreement the Recipient shall pay all costs
and expenses of the Corporation in effecting any redemption or defeasance of any Corporation Bonds prior to
maturity that are redeemed prior to maturity due to the redemption of any Recipient Bonds, including, without
limitation, the purchase of investment securities to be held in escrow pending such redemption.

4, The Recipient's Proportionate Share of costs and expenses specified in Section 4.5(A) of, the
Project Finance Agreement, shall be in the amount set forth in Schedule A bereto.

5. The Recipient’s Annual Administrative Fee shall be due annually on February 15, commencing
February 15, 2013.

6. This Notice of Terms may be amended in accordance with the terms set forth in the Project
Finance Agreement.



SOURCES AND USES OF FUNDS

NYS Environmental Facilities Corporation State Revenus Bonds Series 20128
Niagara Falls Public Water Authority - Aggregate

Loan ID 3950
Sources:
Bond Proceeds:
Par Amount 6§,607,122.00
Other Sources of Funds:
ARRA Principal Forgiveness 5,470,953.00
12,078,075.00
Uses:
Project Pund Deposits:
SRF Short-Term Market-Rate Refinancing 29,046.68
SRF Short-Term Interest-Freo Refinancing (ARRA) 2,651,524.00
SRF Short-Term Market-Rate Rofinancing (ARRA) 2,135476.32
ARRA Principal Forgiveness 5,470,933.00
Deposit to Construction Fund-New Money 683,808.00
11,570,208.0¢
Other Fund Deposits:
Local Debt Service Reserve Fund 450,303.00
Delivery Date Expenses:
Underwriter's Discount . 18,603.27
State Bond Issuance Charge 11,862.00
Direct Expense 16,498.73
46,964.00
12,078,075.00
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BOND SUMMARY STATISTICS

NY'S Eavironmental Fasilities Corporation State Revenus Bonds Sexies 2012B
Niagara Falls Public Water Authority - Aggregate

Loan ID 3950
Earliest Dated Date 06/07/2012
Earliest Delivery Date 0672112012
Last Maturity 11/01/2041
Arbitrage Yield
Trus Interest Cost (TIC) 3.683541%
Net Interest Cost (NIC) 3.756808%
All-InTIC 31.719615%
Average Coupon 3.740260%
Averuge Life (years) 16.976
Par Amount 6,607,122.00
Bond Proceeds 6,607,122,00
Tatal Interest 4,204,873,40
Net Interest 4,223,481.67
Total Debt Service 10,812,000.40
Maximum Annyal Debt Service 761,163,712
Average Annuzl Debt Service 368,242.21
Underwriter’s Fees (per $1000)
Average Tekedown
Other Fee 2.815639
Total Underwriter's Discount 2815639
Bid Price 99.718434
Par Avenge Average
Bond Component Value Price Coupon Life
SRF Equity 3,070.327.06 100,000 3.667% 16.042
SRF Bond Proceeds 3,536,795.00 100,060 1.791% 17.788
6,607,122.00 16.976
All-In Arbitrage
TIC TIC Yield
Par Value 6,507,122.00 6,607,122.00 6,607,122.00
+ Accrued Interest
+ Premium {Discount)
- Underwriter's Digcount -18,603.27 -18,603.27
= Cost of Issuance Expenze
« Other Amounts -28,360.73 -6,607,122.00
Target Value 6,588,518.73 6,560,158.00
Target Date Multiple Multiple Multiple
Yield 3.683541% 3.719615%
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RECIPIENT BOND DEBT SERVICE

NYS$ Environmental Fasilities Corporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authority - Aggregate

Loan ID 3950
Annval Debt
Date Principal Coupon interest Debt Service Service
11/01/2012 185,000.00 0.2550% 81,111.88 266,111.38 266,111.88
05/01/2013 101,153.98 101,153.98
11/01/2013 . 175,000,00 0.4150% 101,153.98 276,153.98 377,307.96
05/01/2014 100,7%0.85 100,750.85
11/01/2014 172,122.00 0.5750% 100,790.85 27291285 373,703.70
05/01/2015 100,296.01 100,296.01
11/012015 ) 175,000.00 0.7450% 100,296.01 275,296.01 375,592.02
05/01/2016 99,644.13 99,644.13
11/01/2016 175,000,00 0.9750% 99,644.13 274,644.13 374,288.26
05/01/2017 98,791.01 98,791.01
11/01/2017 175,000.00 1.2150% 98,791.01 273,791.01 372,582.02
05/01/2018 97,727.89 97,727.89
11/01/2018 175,000.00 1.4350% 97,727.89 272,727.89 370,455.78
05/0172019 96,472.25 96,472.25
11/01/201% 175,000,00 1.6850% 96,472.25 2147225 367,944.50
05/01/2020 94,997.89 94,997.89
11/61/2020 180,000.00 1.8950% 94,997.89 274,997,839 369,995.78
05/01/2021 93,292.39 93,292.39
11/01/2021 180,000.00 2.0750% 93,292.39 213,292.39 366,584.78
05/01/2022 9142439 91,424,89
11/01/2022 180,000.00 24270% 91,424.99 271,424,389 362,849.78
05/01/2023 89.240.59 89,240.59
11/01/2023 - 185,000.00 2.7150% 89,240.59 274,240.59 363,481.18
05/01/2024 86,720.21 86,720.21 .
11/01/2024 185,000.00 2.9370% 86,729.21 2N,729.21 358,458.42
05/01/2025 84,012.49 $4,012.49
11/01/2025 198,000.00 3.1940% 84,012.49 274,012.49 358,024.98
05/01/2026 80,978.19 80,978.19
11/01/2026 195,000.00 3.3390% 80,978.19 275,978.19 356,956.38
05/01/2027 71,722.65 71,722.65
1170172027 195,0600.00 3.46805% 77,722.65 272,7122.65 350,445.30
05/01/2028 7434135 4,341.35
11/01/2028 200,000.00 3.0850% 7434135 274,341.35 348,682.70
05/01/2029 71,256.35 71,256.35
11/01/2029 205,000.00 3.1850% 71,25635 276,25635 347,512.70
05/0172030 67,991.73 67,991.73
11/01/2030 210,000.00 3.2850% 67,91..73 2717,91.13 345,983.46
05/01/2031 64,542.49 64,542.49
11/0172031 215,000.00 3.3850% 64,542.49 279,5424% 344,084.98
05/01/2032 60,903.61 60,903.61
11/01/2032 220,000.00 4,1690% 60,903.61 280,903.61 341,807.22
05/01/2033 56317.711 56,317.71
11/01/2033 220,000.00 4,1690% 5631771 2163171 33263542
05/01/2034 51,731.81 51,731.81
11/01/2034 225,000.00 4.1690% 51,731.81 276,731.81 328,463.62
05/01/2035 47,031.69 47,041.69
11/01/2035 235,000.00 4.1690% 47,041.69 282,041.69 329,083.38
05/01/2036 42,143.11 42,143.11
11/0172036 240,000.00 4.1690% 42,143.11 282,143.11 32428622
05/0172037 37,14031 37,140.31
11/01/2037 245,000.00 4.2690% 37,14031 282,140.31 319,280.62
05/01/2038 L9079 31,910.79
11/01/2038 250,000.00 4.2690% 31,910.79 281.910.79 313,821.58
05/01/2039 26,574.53 26,574.53
11/01/2039 255,000.00 4.2690% 26,574.53 281,574.53 308,149.06
05/01/2040 21,131.55 21,131.55
11/01/2040 260,000.00 4.2690% 21,131.55 281,131.55 302,263.10
05/01/2041 15,581.85 15,581.85
11/0172041 730,000.00 4.2650% 15,581.88 745,581.25 761,163.70
6,607,122.00 4,204,878.48 10,812,000.48 10,812,000.48
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BOND FINANCED

NYS Environmental Facilities Cozporation Stats Revenue Bonds Seties 20128
o : Niagara Falls Public Water Authority « Aggregate

Loan ID 3950
Total Debt
Date Principal Coupon Interest Service
11/01/2012 92,500.00 0.2550% 44,527.80 137,027.80
05/01/2013 55,541.81 55,541.81
11/01/2013 87,500.00 0.4150% 55,541.81 143,041.81
05/0172014 $5,360.28 55,360.25
11/01/2014 86,795.00 0.5750% 55,360.25 142,155.25
05/0172015 55,110.72 55,110.72
11/01/2015 §7,500.00 0.7450% 5511072 142,610.72
05/01/2016 54.784.78 54,784.78
11/0)/2016 $7,500.00 0.9750% 54,784.78 142,284.78
05/01/2017 54,358.22 54358.22
11/01/2017 87,500,00 1.2150% 54358.22 141,858.2
05/01/2018 53,826.66 53,826.66
11/01/2018 87,500.00 1.4350% 53,826.66 141,326.66
05/01/2¢19 53,198.54 5$3,198.84
11/01/201% 87,500.00 1.6850% 53,198.84 140,698.84
05/01/2020 52,461.66 52,461.66
11/01/2020 90,000.00 1.8950% 52,461.66 142 461.66
05/01/2021 51,608.91 51,608.91
11/01/2021 90,000.00 2.0750% 51,60891 141,608.91
05/01/2022 50,675.16 50,675.16
11/01/2022 90,000.00 24270% 50,675.16 140,675,16
05/01/2023 49,583.01 49,583.01
11/01/2023 92,500.00 2.7150% 49,583.01 142,083.01
05/01/2024 43832732 48,327.32
11/01/2024 92,500,060 2.9370% 48,327.32 140,827.32
05/01/2025 46,968.96 46,968.96
1170172025 95,000.00 3.1940% 46968.96 141,968.96
05/01/2026 45451.81 45,451.81
11/01/2026 97,500.00 3.3390% 45,451.81 142,951.81
05/01/2027 43,824.04 43,824.04
11/01/2027 97,500.00 3.4680% 43,824.04 141,324.04
05/01/2028 42,133.3% 42,133.39
11/01/2028 100,000.00 3.0850% 42,133.39 142,133.39
05/01/2029 40,590.89 40,590.89
11/01/2029 102,500.00 3.1850% 40,590.89 143,090.89
05/01/2030 38,958.58 18,958.48
11/01/2030 105,000.00 3.2850% 38,958.58 143,958.58
05/0172031 37,233.96 3723396
11/01/2031 107,500.00 3.3850% 3723396 144,733.96
05/01/2032 3541452 35414.52
11/01/2032 110,000.00 4.1690% 35414.52 145414,52
© 05/01/2033 33,121.57 33,121.57
11/01/2033 110,000.00 4.1690% 33,121.57 143,121.57
05/01/2034 30,828.62 30,828.62
11/01/2034 112,504.00 4.1650% 30,828.62 143,328.62
05/01/2035 28,483.56 28,483.56
11/01/2038 117,500.00 4,1690% 28,482.56 145,983.56
05/01/2036 26,034.27 26,034.27
11/01/2036 120,000.00 4.1690% 26,03427 146,034.27
05/01/2037 23,532,87 23,532.87
11/01/2037 122,500.00 4.2690% 23,532.87 146,032.87
05/01/2038 20,918.11 20918.11
11/01/2038 125,000,00 4.2690% 20,918.11 145,518.11
05/01/2039 18,249.98 18,249.98
11/01/2039 127,500.00 4.2690% 18,249.98 145,749.98
05/01/2040 15,528.49 15,528.49
11/01/2040 130,000.00 4.2690% 15,52849 145,528.49
05/01/2041 12,753.64 12,753.64
11/01/2041 597,500.00 4.2690% 12,753.64 610,253.64
3,536,795.00 2,394,257.00 5,931,052.00
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BQUITY FINANCED

NYS Environmentsl Facilities Corporation State Revenue Bonds Series 20128
Niagara Falls Public Water Authority - Aggregate

Loan [D 3950
Equity Net Debt
Date Principal Interest Subsidy (1) Service
11/01/2012 92,500.00 36,584.08 -36,584.08 92,500.60
050172013 4561217 45,612.17
11/05/2013 87,500.00 4561217 45,612.17 87,500.00
05/01/2014 45,430.60 -45,430.60
11/0172014 85,327.00 45430.60 -45,430.60 15321.00
05/01/2015 . 45,185.29 -45,185.29
11/01/2015 87,500.00 45,185.29 -45,185.29 87,500.00
05/01/2016 4485935 -44,859.35
110172016 87,500.00 4485935 -44,859.35 87,500.00
05/01/2017 ‘ 4443279 -44,432.79
110812017 87,500.00 4443279 -44,432.79 87,500.00
05/01/2018 43,901.23 -43,901.23
11/¢1/2018 87,500.00 43,901.23 -43,901.23 §7,500.00
05/0172019 4327341 4327341
11/01/2019 87,500.00 43,273.41 4327341 $7,500.00
05/01/2020 42,536.23 42,536.23
11/01/2020 90,060.00 42,536.23 -42,536.23 $0,000.00
05/01/2021 41,683.48 4§,683.48
1170172021 90,000.00 41,683.48 -41,683.48 90,000.00
05/01/2022 40,749.73 ~40,749.73
11/01/2022 90,000.00 40,749.73 «40,749.73 90,000.00
05/01/2023 39,657.58 -39,657.58
11/01/2023 92,500.00 39,657.58 -39,657.58 92,500.00
05/01/2024 3840189 -38,401.89
11/01/2024 92,500.00 38,401.89 -38,401.89 92,500.00
05/01/2025 37,043.53 -37,043.53 :
11/01/2025 95,000.00 37,043.53 -37,043.53 95,000.00
05/01/2026 3552638 -35,526.38
11/01/2026 97,500.00 35,526.38 -35,526.38 97,500.00
05/01/2027 33,808.61 -33,898.61
11/01/2027 97,500.00 33,898.61 -33,898.61 $7,500.00
05/01/2028 32,207.96 -32,201.96
11/01/2028 100,000.00 3220196 -32,207.96 100,000.00
05/01/2029 30,665.46 30,665 .46
11/01/2029 102,500.00 30,665.45 -30,665.46 102,500.00
05/01/2030 29,033.15 -29,033.15
11/01/2030 105,000.00 29,033.15 -29,033.15 105,000.00
05/01/2031 27.308.53 -27,308.53
11/01/2031 107,500.00 27,308.53 -27,308.53 107,500.00
05/01/2032 25,489.09 -25,489.09
11/01/2032 110,000.60 25,489.09 -25489.09 110,000.00
05/01/2033 23,196.14 <23,196.14
11/01/2033 110,000.00 23,196.14 -23,196.14 110,000.00
05/01/2034 20,903.19 -20,903.19
11/01/2034 112,500.00 20,903.19 -20,903.1% 112,500.00
05/01/2035 18,558.13 -18,558.13
11/01/2035 117,500.00 18,558.13 -18,558.13 117,500.00
05/01/2036 16,108.84 -16,108.84
11/01/2036 120,000.00 16,108.84 -16,108.84 120,000.00
05/01/2037 13,607.44 -13,60744
11/01/2037 122,500.00 13,607.44 -13,607.44 122,500.00
05/01/2038 10,992.68 -10,992.68
11/01/2038 125,000.00 10,992.68 -10,992.68 125,000.00
05/01/2039 8,324.55 -8,324.55
11/01/203% 127,500.00 8,324.55 -8,324.55 127,500.00
05/01/2040 5,603.06 -5,603.06
11/012040 130,000.00 5,603.06 -5,603.06 130,000.00
05/01/2041 2,82821 ~2,828.21
11/01/2041 132,500.00 . 282821 -2,828.21 132,500.00
3,070,327.00 1,310,621.48 -1,810,621.48 3,070,327.00

Notes:
(1) Application of Subsidy Credit is pursusnt to Sections 3.1 (C) and 3.1 (D) of the Project Finance Agreement, Failure of Recipient to fulfill ths
terms of the Project Financo Agresment may result in reduction or elimination of the Subsidy Credit,
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NOTICE OF TERMS - NET DEBT SERVICE SCHEDULE

NYS Bavironmental Facilities Corporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authority - Aggregate

Loan ID 3950
Scheduls A
Aszas] Net Debt
Gross Debt Lotx: Sabsidy Adinistntive  Seml-Azmal Net Servico, Flacal
Daio Principal Coupon Interest Servico Credit (1) Foo(2) Dot Servico Year
110112012 184,000.00 0.2530% 81,1118 861118 34,580.00 120,927.80 22952780
030)/2013 101,153.98 10115258 ASAILNT 14434.00 8397581
110142013 175,000.00 DA150% 101,153.98 27615398 4361217 230, 54151 194,517.62
050172014 100,790.35 100,790.45 -45,.430.50 15,616.00 10,9623
110172014 172,122.00 0.5750% 100,908 b T 4543050 2IAxL28 2245850
05012015 100,296.01 100,2908.01 -43,18539 15,186.00 T0.296.72
11012015 175,000.00 0.7450% 100.296.01 27329601 45,1529 1011072 30040744
03012016 99,644.13 99,604.13 4435935 W, 143,00 69,530.78
11012016 175,000.00 0.9730% 95,64.13 274,644.13 4435938 49,7347 29931788
03012017 9,91.01 98,751.01 4440279 1431200 63,6722
11012017 175,000.00 1.2130% 8,901 WM -A4,432.79 nmnn 29802844
050172018 $1.121.89 91, 727.89 -43501.23 BN 67,700.66
110122018 175,000.00 1.4350% 9,119 Frrkrid )] <A3501.23 28,0666 294,52732
03012019 9841228 5647225 43271341 13,436.00 64,634.54
L1019 175,000.00 1.6850% 95ATLS 27147225 432141 228,198.84 483368
0801/2020 5499189 34.997.89 4253623 1299200 65,439.66
110122020 1£0,000.00 1.8050% 9499789 MY 4253623 212,451 68 279192
0301202t . e 9329239 -41,68348 14,340.00 64,1569
11012021 120,000.00 20750% 93,2239 mMAN3s -41,683.48 23),608.91 298,765.02
050112002 . 91,424.89 9142489 -40,740.73 12,058.00 S4,TI3.16
10202 130,000.00 24710% 91,424,839 27499 -40,745,73 230,675.16 2314032
050172023 89,240.59% 19,240.5% 39,451.58 11,645.00 §1,231.01
110172023 145,000.00 27150% 89,2405 27424059 3945158 234,583.01 19581402
030172024 26,729.21 15712921 -38,401 89 11,185.00 4951332
11017004 125,000.00 L9370% 5,792 271,12921 -3240189 mmn 292,840.64
050111025 $4.01249 HO1249 -37,043.53 10,724.00 57,601.96
11012025 190,000.00 3.1540% 01249 2401249 -37,043.53 23496896 94.651.52
Q80172026 057819 20.978.19 -35,52638 10,243.00 33,699.81
110172026 195,000.00 3.3390% 8097819 e 3552608 24045181 296,151.62
08201/2027 THIRSS TIIXLES -33,893.61 9, 76200 53,585.04
110172027 195,000.00 3.4480% T1,TI248 o kr T 33,898,651 231,224.04 292430.08
08012028 7434138 M8 3220796 227400 51407139
11/0L2028 200,000.00 2,0850% M35 21434135 3220796 242,213 91,540,718
B0 71,25635 71,2365 30,665.45 171400 4936489
11012029 205,000.00 21830% 25638 276,25635 -30,66546 24559039 0493578
050172030 619917 9.5 29,0318 $,262.00 47,220.58
110172030 210,000.00 3.2850% 879917 Nm 29,0318 243,955.58 296,179.16
65012031 64,534249 34249 <17,301.53 T736.00 44,5696
1101200) 213,000.00 33050% 64,542.49 299, 34249 <11,308.53 252,233.96 9120092
050172032 60,903.61 60,0351 ~25409.09 T.598.00 4161252
11012032 220,000.00 4,1690% 60,903.61 280,903.51 2548900 23541452 298,027.04
05012033 . s8mm 53171 -1,196.14 6,548.00 39,769.57
11012003 220,000.00 41650% s neNIN -23,196.14 253,121.97 9.4
05X0172034 51,7181 LB <20.903.1% 6,098.00 3492652
1101204 215,000.00 4,1690% 51,1181 16,1318 ~10.903.19 2500862 292,75524
080172035 47,041.89 47,041.69 =18,550.13 1.536.00 34,019.56
110172035 235,000,00 4.1690% 41040069 04168 18,5513 26341056 9150312
030172036 42,143.1 42,143,101 -16,108.84 4548.00 3098237
1101206 240,000.00 4.1690% 4208301 2821401 -16,108.84 264,03427 291,016.34
03012037 37,1401 340 «13,607.44 434800 2188087
11012037 245,000.00 4.2650% 37,1401 12,1401 «13,502.44 2944104
050172038 nson nsien -10.992.58 1800 2465411
1101/2038 2£0,000.00 A2690% nsine nLI0N -10,992.58 2091811 wsnn
0801/2039 25148 255M.5) 432438 3,112.00 21,36).98
11012039 295,000.00 4.2890% 26,5748 261,574.53 432448 73,2498 461196
08012040 21,1315 21,131.58 -5,600.06 147,00 -« 15,00045
102040 250,000,00 4,2690% 21,131.58 281,131.85 5,600.06 29552049 293, 53098
040172043 1558188 1558045 28821 1,824.00 457764
110172041 730,000.00 42650% 1550188 TS S0 RS 252021 742,79.64 7513028
6,507,122.00 420457848 10,812,00048 =1,810,621 48 21,785.00 $,270,165.00 9,270,165.00

AMOUNT PAYABLE PURSUANT TO PARAGRAFH 4 OF NOTICE OF TERMS: 46564.00

(I)WudmudhhmumN(Qnﬂltmdhmm Pallure of Reelpl il tha
terms of tha Projoct Fitancs Agreensent may result ia rodustion or elimization of IMM
mmmwmuum«wumrﬁm 15,2012,

The Adsuinistrative Poe rato is pursaast to the Projoct Finsoos Agroement.

Aggregats soousty wray diffor from totsls due to rownding.
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ANNUAL ADMINISTRATIVE FEE (1)

NYS Environmental Facilities Corporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authority - Aggregate

Loan ID 3950
Balsoce of
Prineipal Adminstntive
Date Principal Outstanding Fes
06212012 6,607,122
1040172012 185,000 6,422,122
02/1572013 6,422,122 10,434.00
1170172013 175.000 6247122
01512014 6,247,122 15,615.00
1170172014 172,122 6,075,000
02152015 6,075,000 15,185.00
1412018 175,000 5,900,000
02/15/2016 5,900,000 14,743.00
11/01/2016 175,000 5,725,000
0152017 5,725,000 14312.00
1AR12007 175,000 5,550,000
Q1572018 5,550,000 13,874.00
11/0172018 175,000 5,375,000
021572019 5,375,000 13,435.00
110172019 175000 5,200,000
02/15/2020 4,200,000 12,998.00
11/01/2020 100,008 5,020,000
02/15/2021 5,020,000 12,540.00
1012021 130,008 4,840,000
02/15/2022 4,340,000 12,098.00
11/00/2022 180,000 4,660,000
02/15/2023 4,660,000 11,648.00
11/01/2023 185,000 4,475,000
02/15/2024 4,475,000 11,186.00
11/01/2024 185,000 4,290,000
02/15/2025 4,290,000 10,724.00
11/01{2025 190,000 4,100,000
02/1572026 4,100,000 10,248.00
11/01/2026 195.000 3,505,000
02/15/2027 3,905,000 9,76.00
LI0Vv2027 195,000 3,710,000
02/15/2023 3,710,000 927400
11/01/2028 200,000 3,510,000
021572029 3,510,000 8,714.00
11/012029 205,000 3,305,000
02/15/2030 3,305,000 $,262.00
1140172030 210,000 3,095,000
02/15/2031 3,095,000 T,73600
1110112031 215,000 2,880,000
02/15/2032 2,580,000 7,198.00
1110172032 220,000 2,660,000
02/1572033 2,660,000 6,648.00
110172033 220,000 2,440,000
02152034 2,440,000 6,098.00
11012034 225,000 2,213,000
02/15/2038 2,215,000 55300
110012035 235,000 1,980,000
02/15/2036 1,980,000 4,542.00
110172036 240,000 1,740,000
021512037 1,740,000 4,343.00
11/0172037 245,000 1,495,000
02/15/2038 1,495,000 3,736.00
1170172038 250,000 1,245,000
02/15/2009 1,245,000 31200
1170172039 255,000 990,000
02152040 990,000 2,474.00
11/012040 260,000 730,000
02152041 730,000 1,824.00
11/01/2041 730,000
6,607,122 268,785.00

Notes:
(1) The Annuat Administrative Foe is dus on February LS which may refloct a change for the Existing Agreement.
The amount due in 2013 Is pro-rated from last payment prior to the Bifective Date.

Administrative Fee rate Is pursusnt fo the Existing Agreemant.
Aggregato amounts may differ from totals duo to rounding.
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SOURCES AND USES OF FUNDS

NYS Environmental Facilities Cotporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authority C9-6603-02-01 & C9-6503-02-71

Loan ID 3950
Sources:
Bond Procesds:
Par Amount 6,140,653.00
Other Sources of Funds:
ARRA Principal Forgiveness 5,470,953.00
11,611,606,00
Uses:
Project Fund Deposits: .
SRF Short-Term Market-Rate Refinancing 29,046.68
SRF Short-Term Intarest-Free Refinancing (ARRA) 2,651,524.00
SRF Short-Term Markat-Rate Refinancing (ARRA) 2,735476.32
ARRA Principal Forgiveness 5,470,953.00
Dreposit to Construction Fund-New Money 683,808.00
11,570,808.00
Delivery Date BExpenzos:
Underwriter's Discount 17,289.86
State Bond Issuance Charge 10,299.00
Direct Expense 13,209.14
40,798.00
11,611,606.00
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BOND SUMMARY STATISTICS

NYS Environmental Facllities Cotporation State Revenue Bonds Series 20128
Niagaru Falls Public Water Anthority C9-6603-02-01 & C9-6603.02-71

Loan ID 3950
Dated Date 06/01/2012
Delivery Date 06/21/2012
Lagt Maturity 117012041
Arbitrage Yield
True Interest Cost (TIC) 3.611708%
Net Interest Cost (NIC) 3.68468L%
All-In TIC 3.644974%
Average Coupon 3.66T172%
Average Lifo (years) 16.042
Durstion of lssue (years) 11,784
Par Amount 6,140,653.00
Bond Proceeds 6,140,653.00
Total Interest 3,621,242.86
Net Interest 363833272
Total Debt Service 9,761,895.86
Maximum Annual Debt Service 357,448.66
Average Annual Debt Service 33247106
Underwriter's Fees (per $1000)
Average Takedown
Other Feo 2.815639
Total Underwriter's Discoant 2.815639
Bid Price 99.718436
Par Avenge Average
Bond Component Value Price Coupon Life
SRF Bond Proceeds 3,070,326.00 100.600 3.66T% 16.042°
SRF Equity 3,070327.00 100000  3.667% 16.042
6,140,653.00 16.042
All-In Arbitrage
TIC TIC Yield
Par Value 6,140,653.00 6,140,653.00 6,140,653.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -17,289.86 -17,289.86
= Cost of Issuance Expense
- Other Amounty -23,508.14 +6,140,653.00
Target Valus 6,123,363.14 6,099,855,00
Target Dats 06/21/2012 06/21/2012 062172012
Yield 3.611708% 3.6449714%
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RECIPIENT BOND DEBT SERVICE

NYS$ Environmental Fecilities Cotporation State Revenue Boands Series 20128
Niegara Falls Public Water Autherity C9-6603-02-01 & C9-6603-02-71

Loan ID 2950
Annual Debt
Date Principal Coupon Interest Debx Service Service
11/01/2012 185,000.00 0.2550% 73,168.16 258,168.16 258,168.16
05/01/2013 91,224.33 91,224.33
11/01/2013 175,000.00 04150% 91,224.33 266,224.33 357,448.66
05/01/2014 90,861.20 90,861.20
11/01/2014 170,653.00 0.5750% 90,861.20 261,514.20 352,375.40
05/01/2015 90,370.58 90,370.58
11/01/2015 175,000.00 0.7450% 9037058 265,370.58 355,741.16
05/G1/2016 89,718.70 89,718.70
11/01/2016 175,000.00 - 0.9750% 89,718.70 264,718.70 35443740
05/01/2017 88,865.58 88,865.58
11/01/2017 175,000.00 1.2150% 88,865.58 263,865.58 352,731.16
05/01/2018 £7,802.46 87,802.46
11/01/2018 175,000.00 1.4350% 87,802.46 262,802.45 350,604.92
05/01/2019 86,546.82 86,546.82
11/01/2019 175,000,00 . 1.6850% 86,546.82 261,546.82 348,093.54
05/01/2020 85,072.46 85,072.46
11/01/2020 180,000.00 1.8950% 85,07245 265,072.46 350,144.92
05/01/2021 83,366.96 83,366.96
11/01/2021 180,000.00 . 2.0750% 83,366.96 263,366.96 346,733.92
05/01/2022 81,459.46 81,499.46
11/01/2022 180,000.00 24270% 81,499.46 261,499.46 34299892
05/01/2023 79,315.16 79,315.16
11/01/2023 . 185,000,00 2.7T150% 79315.16 264,315.16 343,630.32
05/01/2024 76,803.78 76,803.78
11/01/2024 185,000.00 2.9370% 76,803.718 261,803.78 338,607.56
05/01/2025 74,087.06 74,087.06
11/01/2025 190,000.00 3.1940% 74,087.06 264,087.06 338,174.12
05/01/2026 71,052.76 71,052.76
11/01/2026 . 195,000.00 1.3390% 71,052.76 2646,052.76 337,105.52
05/01/2027 61,797.22 61,797.22
11/01/2027 195,000.00 3.4680% 67,797.22 262,797.22 330,594.44
05/01/2028 64,41592 6441592
11/01/2028 200,000.00 3.0850% 64,41592 264,415.92 328,831.84
05/01/2029 61,330.92 61,330.92
11/01/2029 205,600,00 3.1850% 61,330.92 266,330.92 327,661.84
05/01/2030 58,066.30 58,066.30
11/01/2030 210,0006.00 3.2850% 58,066.30 268,066.30 326,132.60
05/01/2031 54,617.06 54,617.06
11/01/2031 215,000.00 33850% 54,617.06 269,617.06 324,234.12
05/01/2032 50,978.18 50,978.18
11/01/2032 220,000.00 4.1690% 50,978.18 270,978.18 321,956.36
05/01/2033 46,392.28 46,392.28
11/01/2033 220,000.00 4.1690% 46,392.28 266,352.28 312,784.56
05/01/2034 41,80638 41,806.38
11/0172034 225,000.00 4.1690% 41,806.38 266,806.38 308,612.76
05/01/2035 37,116.26 37,116.26
11/01/2035 235,000.00 4.1690% 37,116.26° 272,116.26 309,232.52
05/01/2036 32,217.68 32.217.68
11/01/2036 240,000.00 4.1690% 32,217.68 272,217.68 304,435.36
05/01/2037 27,214.88 21,214.88
11/01/2037 245,000.00 4.2690% 27.214.38 272,214.88 209,429.76
05/01/2038 21,985.36 21,985.36
11/01/2038 250,000.00 4.2690% 21,985.36 271,985.36 2931,970.72
05/01/2039 16,649.10 16,649.10
11/01/2039 255,000.00 4.2690% 16,649.10 271,649.10 288,298.20
05/01/2040 11,206.12 11,206.12
11/01/2040 260,000,00 4.2650% 11,206.12 271,206.12 282,412.24
05/01/2041 5,656.42 5,656.42
11/01/2041 265,000.00 4.2690% 5.656.42 270,656.42 276312.84
6,140,653.00 3,621,242.94 9,761,895.54 9,761,395.94
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BOND FINANCED

NYS Environmental Facilitics Corporation State Revenue Bonds Series 20128
Niagara Falls Public Water Authority C9-6603-02-01 & C9-6603-02-71

Loan ID 3950

) Total Debt

Date Principal Coupon Intarest Service
11/01/°2012 92,500.00 0.2550% 36,584.08 129,084.08
0%/01/2013 45,612.16 4561216
11/01/2013 87,500.00 0.4150% 4561216 133,112.16
05/01/2014 45,430.60 45,430.60
11/01/2014 85,326.00 0.5750% 45.430.60 130,756.60
05/01/2015 45,185.29 45,185.29
11/01/2015 87,500,00 0.7450% 45,185.2% 132,685.29
05/01/2016 44,859.35 44,859.35
11/01/2016 87,500.00 0.9750% 44,859.35 132,359.35
05/61/2017 44,432.79 4443279
11/61/2017 87,500.00 1.2150% 44,432.79 131,932.79
05/01/2018 43,901.23 43,901.23
11/01/2018 87.500.00 1.4350% 43,901.23 13140123
05/01/201% 4327341 43,273.41
11/61/2019 87,500.00 1.6850% 4327341 130,773.41
05/01/2020 42,536.23 42,536.23
11/01/2020 90,000.00 1.8950% 42,536.23 132,536.23
05/01/2021 41,683.48 41,683.48
11/01/2021 £0,000.00 2.0750% 41,683.48 131,683.48
05/01/2022 40,749.73 40,749.73
11/01/2022 §0,000.00 2.4270% 40,749.713 130,749.73
05/01/2023 39,657.58 39,657.58
11/01/2023 92,500.00 2.7150% 39,657.58 132,157.58
05/0112024 38,401.89 33,401.39
11/01/2024 92,500.00 2.9370% 38,401.8% 130,901.39
05/0172025 37,043.53 37,043.53
11/01/2025 $5,000.00 1.1940% 37,043.53 132,043.53
05/01/2026 35,526.38 35,526.38
11/0172026 97,500.00 3,3390% 35,526.38 133,026.38
05/0172027 33,898.61 33,398.61
11/01/2027 97,500.00 3.4680% 33,898.61 131,398.61
05/01/2028 32,207.96 32,20796
11/01/2028 . 190,000.00 3.0850% 32,207.96 132,207.96
05/01/2029 : 30,665.46 30,665.46
11/01/2029 102,50¢.00 3.1850% 30,665.46 133,165.46
05/01/2030 29,033,15 29,033.15
11/01/2030 105,000.00 3.2850% 29,033,15 134,033.15
05/01/2031 27,30¢.53 27,308.53
11/01/2031 107,500.00 3.3850% 27,308.53 134,808.53
05/01/2032 25489.09 25,489.09
11/01/2032 110,080.00 4.1690% 25489.09 135,489.09
05/01/2033 23,196.14 23,196.14
11/01/2033 110,000.00 4.1690% 23,196.14 133,196.14
05/01/2034 20,903.19 20,903.19
11/0172034 112,500.00 4.1690% 20,903.19 133,403.19
05/0172035 18,558.13 18,558.13
110112035 117,500.00 4.1690% 18,558.13 136,058.13
05/01/2036 16,108.84 16,108.84
11/01/2036 120,000,00 4,1690% 16,108.84 136,108.84
05/01/2037 13,6074 13,607.44
11/01/2037 122,500.00 4.2690% 13,607.44 136,107.44
05/01/2038 10,992.68 10,992.68
£1/01/2038 125,000.00 4.2690% 10,992.68 135,992.68
05/01/2039 8,324.55 8,324.55
11/01/2039 127,500.00 4.2690% B324.55 135,824.55
05/0172040 5,603.06 5,603.06
11/01/2040 130,000.00 4.2650% 5,603.06 135,603.06
05/012041 2,828.21 2,82821
11/01/2041 132,500.00 4.2690% 2,82821 13532821
3,070,326.00 1,810,621.46 4,880,947.45
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ANNUAL ADMINISTRATIVE FEE (1)

NYS Environmental Facilities Corporation State Revanue Bonds Series 20128
Niagara Falls Public Water Authority C9-6603-02-01 & C9-6603-02-71

Loan ID 3950
Balance of
Pricipal Adminstrative
Data Principal OQuistanding | Fee
061212012 6,140,653
110172012 185,000 5,955,653
02/1572013 5,955,653 957600
1101/2013 175,000 5, 780453
02/15/2014 5700453 A0
1101/2014 170,653 5,610,000
02/1512015 5,610,000 14,624,00
110172015 175,000 5435,000
021512016 5,435,000 13,586.00
11/01/2016 175,000 5,260,000
o15/2017 5,260,000 13,150.00
110172017 175,000 5,085,000
0271572018 5,085,000 12,712.00
110172018 175,000 4,910,000
02/15/2019 4,910,000 12,2400
11/03/201% 175,000 4,735,000
02/15/2020 4,735,000 11,836.00
11/01/2020 130,500 4,555,000
02/15/2021 4,555,000 11,386.00
11/01/2021 186,000 4,375,000
02/15/2022 4,375,000 10,936.00
11/01/2022 180,000 4,195,000
Q1572023 4,195,000 10,435.00
1170172023 185,000 4,010,000
021312024 4,010,000 10,024.00
11/01/2024 185,000 3,825,000
02/15/2025 3,825,000 9,562.00
1120172025 190,000 3,635,000
02/13/2026 3,635,000 9,086,00
11/01/2026 195,000 3,440,000
02/1512027 3,440,000 8,600.00
11/01/2027 195,000 3,245,000
02/15/2028 3,245,000 8,112.00
11/01/2028 200,000 3,045,000
02/15/2029 3,045,000 7.612.00
110172029 205,000 2,840,000
42/15/2030 2,840,000 7.100.00
11/0172030 210,000 2,630,000
0211522031 2,630,000 6,574.00
11012031 215,000 2,415,000
02152032 2,415,000 6,035.00
11/01/2032 220,000 2,195,000
02/15/2033 2,195,000 5,435.00
11/01/2033 220,000 1,975,000
02/1572034 1,975,000 493500
1170112034 225,000 1,730,000
02/15/2015 1,750,000 4,374.00
11/01/2035 235,000 1,515,000
02/15/2036 1,515,000 3,785.00
11/01/2036 240,000 1,275,000
02/15/2037 1,275,000 3,185.00
110172037 245,000 1,030,000
02/15/2038 1,030,000 2,574.00
110172028 250,000 780,000
02/15/2039 780,000 1,950.00
11/01/203% . 255,000 525,000
02/15/2040 325,000 1,312.00
110172040 160,000 265,000
021572041 265,000 662.00
11X01/2041 265,000
6,140,653 235,485.00

Notes:
(1) Tha Annital Administrative Fee iy dus on February 15 which may refloct s chango for the Existing Agreement.
Tho amount due [n 2013 is pro-rated from last paymest prior to the Bffective Data.
Administeative Feo mato 1s pursont o the Existing Agroemest.
Aggregato amounts may differ from totals dus to rounding.
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SOURCES AND USES OF FUNDS

NYS$ Environmenta) Facilities Corporation State Revenue Bonds Series 2012B
Niagara Falla Public Water Authority - Local Debt Service Reserve Fund

Loan ID 3950
Sources:
Bond Proceeds: '
Par Amount 466,469.00
4656,469.00
Uses:
Cther Fund Deposits:
Loocal Debt Service Reserve Fund 460,303.00
Delivery Date Expenses:
Underwriter's Discount 131341
State Bond Issuance Charge 1,563.00
Direct Expense 32893
6,166.00
466,469.00
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BOND SUMMARY STATISTICS

NYS Environmental Facllities Corporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authetity - Local Debt Service Reserve Fund

Loan ID 3950
Dated Date 061972011
Delivery Dato 062112012
Last Maturity 11/0172041
Atbitrage Yield
Truo Interest Cost (TIC) 42045N1% .
Net Interest Cost (NIC) 4.277654%
All-In TIC 4358079%
Average Coupon 4.268050%
Average Life (years) 29276
Duration of Tasue (years) 16904
Par Amount 466,469.00
Bond Proceeds 466,469.00
Total Interest 583,635.54
Net Interest 584,943.95
‘Total Debt Service 1,050,104.54
Maximum Asnual Debt Sexvice 484,850.86
Average Annual Debt Service 35,765.15
Underwriter's Fees (per $1000)
Averege Takedown
Other Fee 2815643
Total Underwriter's Discount 2.,815643
Bid Price 99,718436
Par Avenage Avemge
Bond Component Value | Price Coupon Life
SRF Bond Proceeds 466,468.00 100,000 4.268% 29,276
466,469.00 29,276
AlMln Arbitrage
TIC TIC Yield
Par Value 466,469.00 466,469.00 466,469.00
+ Accrued Interest
+ Premium (Discount)
- Underwriler's Discount -1,313.41 «1,313.41
« Cost of Issuance Expense
~ Other Amounts -4,852.59 -466,469.00
Target Valus 465,155.59 460,303.00
Target Dato 06/21/2012 06/21/2012 06/21/2012
Yield 4.294571% 4.358079%
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EQUITY FINANCED

NYS Environmental Pacilities Corporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authority C9-6603-02-01 & C9-6603-02-71

Loan ID 3950
Equity Net Dbt
Date Principal Interest Subsidy (1) Service
11/01/2012 92,500.00 36,584.08 «36,584.08 92,500.00
05/01/2013 4561217 4561217
11/12013 87.500.00 45,612.17 -45,612.17 87,500.00
05/01/2014 45,430.60 -45,430.60
11/01/2014 85,327.00 45,430.60 -45,430.60 85,327.00
05/01/2015 45,185.29 -45,185.29
11/01/2015 £7,500.00 45,185.29 -45,185.29 87,500.00
05/01/2016 4485935 -44,859.35
11/01/2016 87,500.00 4485935 -44,859.15 87,500.00
05/01/2017 443279 4443279
11/01/2017 87,500.00 4443279 4443279 87,500.00
05/01/2018 43,901.23 -43.901.23
11/01/2018 87,500.00 4390123 -43.901.23 87,500.00
05/01/2019 4327341 -43,273.41
11/01/2019 87,500.00 4327341 4327341 87,500.00
05/01/2020 42,536.23 -42.536.23
11/01/2020 90,000,00 42,536.23 -42,536.23 90,000.00
05/01/2021 41,683.48 -41,683.48
11/01/2021 90,600.00 41,683.48 -41,683.48 90,000.00
05/01/2022 40,749.73 -40,749.73
11/01/2022 90,000,00 40,749.73 40,749.73 90,000,00
05/01/2023 39,657.58 -39.657.58
1140172023 92,500.00 39,657.58 -39,657.58 92,500.00
05/01/2024 38,401.89 -38,401.89
11/0172024 $2,500.00 38,401.89 -38,401.89 92,500.00
05/01/2025 37,043.53 -37,043.53
11/01/2025 95,000.00 37,043.53 -37,043.53 95,000.00
05/01/2026 3552638 -35,526.38
11/01/2026 97,500.00 3552638 ~35,526.38 97,560.00
05/01/2027 33,898.61 -33,898.61
11/01/2027 97,500.00 33,898.61 +33,898.61 97,500.00
05/01/2028 32,207.98 -32,207.96
11/01/2028 100,000,00 3220796 -32,207.96 100,000.00
05/01/2029 30,665.46 -30,665.46
11/01/2029 102,500.00 30,665.46 -30,665.46 102,500.00
05/01/2030 29,033.15 -29,033.15
1170172030 105,000.00 29,033.15 -29,033.15 105,000.00
05/01/2031 27,308.53 -27,308.53
1170172031 107,500.0¢ 27,308.53 -27,308.53 107,500.00
05/01/2032 25,489.09 «25,489.09
11/01/2032 110,000.00 25489.09 -25,489.09 110,000.00
05/01/2033 23,196.14 - -23,196.14
11/01/2033 110,000.00 23,196.14 -23,196.14 110,000.00
05/01/2034 20,903,19 -20,903.19
11/01/2034 112,500.00 20,903.19 -20,903.19 112,500.00
05/01/2038 18,558.13 -18,558.13
11/01/2035 117,500.00 18,558.13 -18,558.13 117,500.00
05/01/2036 16,108.84 «16,108.84
11/01/2036 120,000.00 16,108.84 -16,108.84 120,000.00
. 05/01/2037 13,607.44 -13,607.44
11/01/2037 122,500.00 13,607.44 -13,607.44 122,500.00
05/01/2038 10,992.68 +10,992.68
11/01/2038 125,000.00 10,992.68 -10,992.68 125,000.00
05/01/2039 832455 -8,324.55
11/01/2039 127,500.00 832455 -8,324.55 127,500.00
05/01/2040 5,603.06 -5,603.06
11/01/2040 130,000.00 5,603.06 -5,603.06 130,000.00
05/01/2041 282821 -2,828.21
11/01/2041 132,500.00 2,82821 -2,828.21 132,500.00
3,070,327.00 1,810,621.48 -1,810,621.48 3,070,321.00

Notes: .
{1) Application of Subsidy Credit is pursuant to Sections 3.1 (C) and 3.1 (D) of the Project Finance Agreement. Failure of Recipient to fulfill the
terms of the Project Finance Agreement may result in reduction or elimination of the Subsidy Credit,
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NOTICE OF TERMS - NET DEBT SERVICE SCHEDULE

NYS Environmental Facilities Corporation State Revenue Bonds Series 20128
Niagara Falla Public Waler Authority C9-6603-02-01 & C9-6603-02-7t

Loan ID 3950
Schedule A
Anial Ansgal Net Dobt
Gross Debt Lets: Scbaidy Adnizitrtive  Semai-Aneual Net Service, Fiscel
Deto Principal Coupen Erteweat Sarvics Credit (1) Foo 2) Debit Sarvice Year
110172012 184,000.00 0.2550% 73,168.16 258,168.18 -J6,584.08 21,5808 22158408
Q5012013 91,2433 912243 4361217 57500 SuL
110172013 175,000.00 0.4150% 91,2243 26622431 A5 51217 s 275950032
oS00 90,861.20 90,361.20 -A3,430.60 HAS00 2,000.60
110172014 170,693.00 0.5750% 90,861.20 26151420 4543050 LML 175,964.20
03/01/2015 90,370.58 50,370,510 -45,135.29 192400 92009
1ID12015 174,000.00 0.7450% 90,370.58 265,320.9% -A5,185:39 20,139 119.394.58
05012016 /LN 29,718.70 4425933 11,586.00 5344835
1101206 175,000.00 0.9750% W T80 44,8505 219,859.35 278,304.70
05012017 S5,858.58 885,56538 AR 1315000 578019
1nrn? 175,000.00 T1L2150% 88,863.53 263,965.58 M A3 21943079 moassn
050172018 £7,800.46 87.500.46 4190123 1N 34610.23
11012018 173,000.00 1A4350% 87,800.46 262 E07AS -3,511 21890123 17851448
0520172019 84,3462 25,546.82 32134 12274.00 5554141
1HM20e 173,000.00 1.6850% 34,546.82 261,546 4327341 2182741 82082
03012080 83,07246 85,072,485 -42,536.23 11,835.00 5437123
11012020 180,000.00 1.8950% 3507245 26501245 42,5363 212233623 27650845
030172021 83,366.96 8336695 41,5854 11,386.00 32,060.48
1012021 130,000.00 20750% 81,356.96 261,38698 4150348 21,6848 TH1ILN
osn120m 8149946 BIAMWAS -40,7140.73 10,936.00 51,688.73
11012022 130,000.00 24270% 14946 261,459.46 A0,749.73 20,749.73 ITLAISAS
0301/2023 91516 L AMIATY -39.652.58 10486.00 350,14338
1012023 135,000.00 2.7530% 1931516 26431516 -19.657.58 - AL5158 274,801.16
05012024 16,3078 758001 ~30.401.39 1002400 4542989
11012024 185,000.00 2.9370% 75,803.78 3518001 «38.401.59 223,401.89 MmN
63012025 408708 T4.081.06 27,043.53 9362.00 46,605.53
11172028 190,000.00 3.1940% T4,087.06 254,081.06 -37,041.53 227,053 T13,549.06
030172026 7105276 71,052.16 -35.52634 $.085.00 4461238
110172026 §95,000.00 3.3390% 71,0576 266,082.76 -35,52630 130,526.3% 15,178.76
4501722027 611912 6, -33,298.61 4,600.00 4245851
11012021 193,000.00 34680% L1y s b #2912 ~23,498.61 220,854.61 mann
05172028 441592 64413892 3220196 511200 40,319.9¢
11012028 200,000.00 .0850% 6441552 w1352 «32,201.96 LT parXrifsd
050172029 6133092 6133092 ~30,66545 161200 A2TIAS
11012029 203,000.00 1.1850% 6133092 26633092 +30,66546 135,665 A6 17394292
05172000 55,066.30 38,06630 -29,003.15 1100.00 36,133.15
1101/2030 210,000.00 12850% 5306630 26806630 -29,033.15 BY,03.13 15,1660
03017200t 54,617.06 54,617.06 -1130053 6574.00 33,3825
112031 21500000 33850% S4.617.06 260 617.06 ~27308.53 24230883 IT5,191.08
0%012032 3097813 5097818 -25489.09 6,036.00 31,523.09
110172032 220,000.00 4.1690% 30,971,113 9.1 -254808.09 4548.09 27101418
03A1/2003 4639228 46,392,283 <13,196.14 548500 20,632 14
110172003 220,000.00 4.1690% 4639228 248639228 -23,196.14 243,196.14 7187828
03/0172034 4100638 41,80638 ~20,903.19 4,936.00 25,839.19
110172034 225,%00.00 4.1690% 41,0638 256,506.31 «20,903.19 24590119 271,74238
050172035 IL1I628 EIALLS -15,55.13 437400 295213
11012085 235,000.00 4,1650% 311626 L6 -18,558.13 253,550.13 11549026
050172036 221768 3221180 -16,108.84 1,785.00 19,894.34
11012038 240,000.00 4,1650% Nnie 12174 =14,108.34 235,100.34 276,003.58
050172037 721458 n2140 ~13.60744 3,156.00 1619344
110172037 245,000,00 42690% 2724 porRits 1 -13,60744 L5607 44 2140088
030172038 2191536 2.58536 -1099263 L3400 13,366.58
11002038 250,00000 4.2650% 2198535 7198536 1095268 260,992.63 TNS9I8
QsR1/72039 16,549.10 16,648.10 432455 1,950.00 10,2745
1101203% 255,000.00 42690% 16,649.10 271,649.10 332453 26332435 2113.599.10
030172040 11,206.12 11,206.12 -5,603.04 1,312.00 46,915.06
11012040 260,000.00 4.2590% 11,206.12 11,2061 -5,603.06 265,603.06 nsien
0950172041 5,65541 565641 -2,828.28 660,00 345021
11012041 265,000.00 4.2650% 3,555.42 110,65642 =,28.21 26001 27131842
6,140,653.00 3,621,424 9,761,895.94 -1,810,621.48 15,481.00 186, TE2AS §,186,762.46

AMOUNT PAYABLE PURSUANT TC PARAGRAPH 4 OF NOTICE OF TERMS: 40.]98.00

Notes:
(1) Applicativs of Subsidy Credit s parsuat to Sectlons 3.1 (C)and 3.1 (D) of the Project Fizancs Agresment. Paflure of Racipicnt to falffl] the
terms of the Profect Financo Agreement may rosult in reduction or eliminetion of the Subsidy Credit.
(2) Tha Ancmal Administrative Feo ls duo exmually oo Febraary 15 communcing Februsry 15, 2013.
The Administrative Peg rate is pursuant ko the Projoct Finance Agreenont,
Aggregain ansounts may differ fom totals duo to rounding.
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RECIPIENT BOND DEBT SERVICE

NYS Environmental Facilities Corporation State Revenus Bonds Series 20128
.Niagara Falls Public Water Authority - Local Debt Service Reserve Fund

Loan 1D 3950
Annual Debt
Date Principal Coupon Interest Debt Service Service
11/01/2012 71.943.72 7.943.72 7.943.72
05/01/2013 9,929.65 $,929.65
11/01/2013 9.929.65 9,929.65 19,859.30
05/01/2014 9,929.65 9,929.65
11/01/2014 1,469,00 0.5750% 9,929.65 11,398.65 21,328.30
05/01/2015 992543 9,925.43
11/01/2015 992543 9,925.43 19,850.86
05/01/2016 992543 992543
11/01/2016 9,92543 9,925.43 19,850.86
05/01/2017 9,925.43 9,925.43
11/01/2017 992543 9,925.43 19,850.86
05/01/2018 9,925.43 9,925.43
11/01/2018 . 9,925.43 9.925.43 1%,850.85
05/01/2019 992543 9,925.43
11/01/201% 9,92543 992543 19,850.86
05/01/2020 ) 9,92543 992543
11/01/2020 9,925.43 9,92543 19,850.86
05/01/2021 9,925.43 9,925.43
1170172021 9,925.43 9,925.43 19,850.86
05/01/2022 992543 9,925.43
11/01/2022 9,925.43 9,925.43 19,850.86
05/01/2023 992543 9,925.43
11/01/2023 992543 9,925.43 19,850.86
05/01/2024 9,925.43 992543
11/01/2024 9,925.43 9,925.43 19,350.86
05/01/2025 9,925.43 992543
11/01/2025 9,92543 9,925.43 19,850.86
05/01/2026 992543 992543
11/01/2026 992543 992543 19,850.86
05/01/2027 9,925.43 9,925.43
11/01/2027 9,925.43 992543 19,850.86
05/01/2028 9,925.43 992543
11/01/2028 9,925.43 992543 19,850.86
05/01/2029 ’ 9,925.43 9,925.43
11/01/2029 992543 9,925.43 19,850.86
05/01/2030 9,92543 9,925.43
11/01/2030 9,925.43 $,92543 19,850.86
05/0112031 9,925.43 9,92543
11/01/2031 9,92543 9,92543 19,850.86
05/01/2032 9,925.43 9,92543
11/01/2032 9,925.43 9.925.43 19,850.86
05/01/2033 992543 9,925.43
11/01/2033 9,92543 9,925.43 19,850.86
05/01/2034 9.925.43 9,925.43
11/01/2034 9.925.43 992543 19,350.86
05/01/2035 9,92543 9,92543
11/01/2035 992543 9,925.43 19,850.86
05/01/2036 992543 9,925.43
11/01/2036 9.925.43 9,925.43 19,850.86
05/01/2037 992543 9,925.43
11/01/2037 9,925.43 9,925.43 19,850.86
05/01/2038 ) 9,925.43 9,925.43
11/01/2038 9.925.43° 9,925.43 19,850.86
05/01/2039 992543 9,92543
11/01/2039 992543 9,925.43 19,850.85
05/0172040 9.925.43 9,925.43
11/01/2040 992543 9,925.43 19,850.86
05/01/2041 992543 9,925.43
11/01/2041 465,000.00 4.2690% 992543 47492543 484,850.86
466,469.00 583,635.54 1,050,104.54 1,050,104.54
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NOTICE OF TERMS - NET DEBT SERVICE SCHEDULE

NYS Environmental Facilities Cozporation State Revenue Bonds Series 2012B
Niagara Falls Public Water Authority - Local Debt Service Resetve Fund

Loan ID 3950
Schedule A
. Annual Anntal Net Debt
Gross Debt Admicistrative  Seai-Annuel Net Service, Fiscal
Dato Principat Interest Service Fee (1) Debt Service Year
11/01/2012 794372 75372 794372 7943712
050172013 9,920.65 9,929.65 758.00 10,687.65
11/01/2013 9,929.65 9,929.65 9,929.65 20,617.30
05/0172014 9.925.65 9.929.65 1,166.00 11,095.65
110172014 1.469.00 9,929.65 11,398.65 11,358.65 2249430
05/01/2013 992543 992543 1,162.00 11,08743
11012015 992543 992543 9,92543 21,01286
05/012016 992543 992542 1,162.00 11,087.43
11/01/2016 992543 992543 992543 21,012.86
050012017 992543 9,925.41 1,16200 1108743
130172017 992543 992543 9,92543 21,012,856
05/01/2018 992543 992543 1,362.00 11,087.43
110172018 9,925.43 9,92543 9,92543 21,01286
05/0172019 992543 992543 1,162.00 11,08743
1140172019 992843 9,925.43 9,92543 21,012.86
05/01/2020 992543 992543 1,162.00 11,087.43
11/01/2020 992543 992543 992543 21,012.26
05/01/2021 ) 992543 9,925.43 L,162.00 11,08743
11/01/2021 992543 992543 992543 21,012.86
05/01/2022 992543 9,92543 1,162.00 11,087.43
1101/2022 993543 992543 992543 21,012.86
05/01/2023 992543 992343 1,162.00 11,087.43
11/01/2023 992543 992543 992543 21,012.86
05/01/2024 . 992543 9,92543 1,162.00 11,08743
11/01/2024 992543 9,52543 992543 21,012.86
05/01/2025 991543 992543 1,162.00 11,08743
1110172025 992543 9,92543 992543 21,012.85
05/01/2026 9,925.43 9,92543 1,162.00 11,087.43
11/01/2026 9,92543 9,92543 952543 21,01286
05/0122027 9,925.43 992543 1,162.00 11,08743
1120112027 992543 992543 952543 21,012.86
05/0172028 992543 992543 1,162.00 1108743
11/01/2028 9,92543 992543 992543 21,01286
05/01/202% 992543 9,92543 1,162.00 11,08743
11/01/2029 992543 992543 992543 21,012.86
05/01/2030 992543 992543 1,162.00 11,087.43 )
11/01/2030 992543 9,92543 992543 2101286
05/0172031 992543 952543 1,162.00 1108743
11012031 992543 992543 992543 21,012.86
05/01/2032 992543 952543 1,162.60 11,08743
11/01/2032 592543 952543 992543 2101286
05/01/2083 9,925.43 992543 1,162.00 11,087.43
110172033 992543 992543 9,925.43 21,012,836
05/01/2034 992543 9,92543 1,162.00 11,08742
11/01/2034 992543 992543 9.925.43 2101286
05/01/2035 : 992543 992543 1,162.00 11,08743
11/01/2035 992543 992543 992543 2101286
05/01/2036 992543 992543 1,162.00 11,08743
1170172036 991543 992543 992543 2101236
050172037 : 992543 9,92543 1,16200 11,087.43
110172037 992543 9,52543 992543 21,012.86
05/01/2038 . 9,52543 992543 1,162,00 11,08743
1101/2038 9,92543 992543 992543 21,012.86
05/01/2039 992543 992543 1,162,00 11,08743
11/01/2039 9,92543 992543 992543 21,012.86
05/01/2040 9,92543 992543 1,162.00 T 11,08743
11/01/2040 9,92543 992543 992543 21,01288
05/01/2041 992543 992543 1,162.00 11,08743
110172041 463,000.00 992543 47492543 47492543 48601285
466,469.00 583,635.54 1,050,104.54 33,298.00 1,083,402.54 1,083,402.54

Notes:
(‘;)mAmalAdnﬂnishﬁwFuhdwmullymFohuuyls commencing February 15, 2013,
The Administrative Fee mte is pursuant to tho Project Finance Agreement.
Aggregato smounts may differ from totals dus to rounding.
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ANNUAL ADMINISTRATIVE FEE (1)

NY$ Environmental Facllities Corporation State Revenue Bonds Series 20128
Ningara Falls Public Water Authority - Local Debi Service Roserve Fund

Loan ID 3950

Belance of
' Principat Adminstrative
Date Principal Outstanding Fee

- 06/21/2012 466,469
G2/15/2013 466,469 758.00
02/15/2014 466,469 1,166.00

11/0172014 1,469 465,000
02/15/2015 465,000 1,162.00
02/15/2016 : 465,000 1,162.00
02/15/2017 455,000 1,162.00
02/15/2018 455,000 1,162,00
02/15/2019 . 465,000 1,162.00
02/15/2020 465,000 1,162.00
02/15/2021 455,000 1,162.00
02/15/2022 465,000 1,162.00
02/15/2023 465,000 1,162.00
02/15/2024 455,000 1,162.00
021512025 465,000 1,162,00
02/15/2026 465,000 1,162.00
02/1512027 465,000 1,162.00
02/15/2028 465,000 1,162.00
02/15/2029 465,000 1,162.00
0X/15/2030 465,000 1,162.00
02/15/2031 465,000 1,162.00
02/15/2032 465,000 1,162.00
02/15/2033 465,000 1,162.00
02/15/2034 465,000 1,162.00
02/15/2035 465,000 1,162.00
02/15/2036 465,000 1,162.00
02/15/2037 465,000 1,162.00
02/15/2038 465,000 1,162.00
02/15/2039 465,000 1,162.00
02/15/2040 465,000 1,162.00
02/15/2041 465,000 1,162.00

11/01/2041 465,000 .

466,469 33,298.00

Notes:
(1) The Aznual Administrative Fee is due on February 15 which may reflect a change for the Existing Agreemant.
Ths amount dus in 2013 is pro-rated from last payment prior to the Effective Date.
Administrative Fee rate {s pursuant to the Existing Agreement.
Aggregate amounts may differ from totals due to rounding.
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